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CCHUSSICJt ARNOONCEHENT 

ORDER CITES ELITE IMVESTMENTS, OTHERS. The Commission issued an order for public proceedings under the 
Securities Exchange Act with respect to Elite Investments, Inc., of Beverly Hil~ Cll., and Arnold Poli.kin, 
an incorporator of the firm also of Beverly Hills, Richard Thomas Gomez, former director and preaident of Elite,
and Jerold Zukor alao former director and aecretary-treasurer. Elite waa registered asa broker-dealer froa 
April 11. 1971 to November 12, 1971 when its withdrawal from registration became effective. 

The order is based on allegations of the eoa.aission's staff that during a period frOlllFebruary to Movt!llllJer 
1911 reapondents filed form BD, application aa broker-dealer with the co.mission, which contained inaccurate 
stateaents including, among other things, that <a) no person other than those named in the application directly 
or indirectly exercised a controlling influence over the management policies of Elite, when in fact Pol1skin who 
was not so named, did directly exercise such a controlling influence, (b) no person other than those na.ed in 
the application wholly or partially financed Elite's most recent Form BD, Poliskin, who i. not so naMed. held 
an ownership interest in Elite; in addition respondents filed with the Commiasion falae and mialeading state
ments as part of its application for registration with respect to, among other things, cash in Fidelity Bank 
was falsely reported at $35,032.82 and $29,058.82 on February 4, and 28, 1971 respectively but did not reflect 
a debt owing by registrant to Fidelity in amount of $25,000 on an outatanding loan collateralized by 8,600 
shares of Pacific Coaat Medical Enterpriaes.

A hearing will be aet forth by further order of the Commission to determine whether the allegations are 
true and to afford reapondents opportunity to establish any defenses thereto, and to effect auch remedial action,
if any, aa appropriate in the public interest. 

SUSPEtfSICJtOF STEPIlEM GOLDBIIlC POSTPONED. 'lbe SEC baa isaued an o.rder postponing the suspension of Stephen
Goldberg froa being a.sociated with a broker or dealer for a period of 45 days so as to commence with the open
ing of business on January 3, 1972. The original order of auspenaion was scheduled to COllDe1lCeon December 27,
1971. (ReI. 34-9430A) 

HOLDING OOMPANY ACT RELEASES 

NEW ENGLAHD ELECTRIC SYSTEM ET AL. The Coaaiasion isaued an order authorizing the issuance and aale of 
unaecured ahort term proaiaaory notea, to banks, dealers in commercial paper and/or to New England Electric 
System or Massachusetts Gas C<apany by New England Electric and certain of its subaidiary companies frCMItiJae 
to time through December 31, 1972. The aggregate amountsto be outstanding at anyone time are not to exceed 
$33 .t11ion and $15 .t11ion respectively in the case of New England and Masa Gas. The proceeds of the propoaed
borrowinga are to be uaed by each borrowing company to pay its then outstanding notes payable to banka, dealers 
in coaaercial paper etc. and to provide new money for capital expenditures or reimburse its treasury therefor, 
and for other corporate purposes. (ReI. 35-17418) 

THE COLUMBIA GAS SYSTEM INC. The Commi.aion issued an order authorizing the issuance and sale by The 
Columbia Gas System Inc. of New York to aeveQ banks, of $100 million of its unsecured promissory notes, of 
which $50 .tlilon will .. ture on May 25. 1972 and $50 million on January 25, 1973. Columbia will apply the pro
ceeda of these bank borrowings to repay previoualy authorized bank borrowings of $100 mUlion which become due 
Feb., 25, 1972. The company contemplates that the funds required to retire its proposed notes and to finance 
its 1972 construction Drogram, estt.ated at $253,482,000 will be obtained from the sale of securities durinL 
1972. (ReI. 35-17420) 

WESTERN MASSACHUSETTS ELECTRIC COMPANY. The Commission issued an order authorizing issuance and sales 
notes by Western Massachusetts Electric Company to banks and dealers in coamercial paper from time to time of 
but not later ~han June 30, 1973 In an amount not to exceed $45,600,000. The company intends to utilize 
the proceeds of the sale of its notes for construction expenditures estimated at $38 100 000 fo 1972 nd $28,500,000 for 1973. (leI. 35-17414) " r a 

EASTERN UTILITIES ASSOCIATES. The Commission issued an order authorizing the issuance and sale of notes 
by Eastern Utilities Associates of Boston, and four of its subsidiaries, not to exceed an aggregate of 
$65.9 million. The proceeds from the proposed notes and advances will be used to ~et cash requirements for 
construction to provide funds for compensating balances with lending banks through January 2 1973 and to pay
outatanding short-term loans at or prior to .. turity. (ReI. 35-17415) , 

INVES'l'MENTCOMPANY ACT RELEASES 

OVER 
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I. 1. pu!'9!!T DI I!I!!(!JJ.S A9 COtPANY. The c-t ..ion iuued an order grantins .n .pplication by B. I.

DuPoat De Naoura and Calpany of ex..,U1ll£rOllt the ,rovidoM of<~i~. 6 (c))" 17 (.) and 17bl) of
W11illf.1IItoa
the IIlvea-=-tta.p.ny Act, a tr.na.ctionwhereby certain aubaieU_dea ..... ffiU.tes of ;aptiUcant prCJfOee to 
beca.e..,.rti,c1panta in (1) a trana.ction involvins ai.nins venturea, pdncipally in Mexico, .nd (2) futue jOint
.inins ventiarft':llae tranaaetiona involve Cll-r1atianaSecudtiea. eoapany, a r-.istered closed-end iavaataent com
p.ny which __ 28.4'1 of the outstandi1ll c~ atock of Applic.nt bu1>ont Canada, • Can.di.n corporation, Du
e.nex lleaoue .. , l.Ud.ted, and lAcanex Mlni1ll ec.pany. Under Section 2(a) (9) of the Act, Applicant, DuPont of 
Canada, .acl Duc_ are _11 Itr..~ to be controlled by Christi.na; under Section 2(a) (3) of the Act, A.P,pli
cant, DOC and Dueenex are .1.0 affiliated peraona of Christiana, .nd Lacanex is .n affiliated peraon of Dueanex. 
DOC, Due ..... and lAc:ena .re aac:III& thoae parties directly partic:ipatins in the proposed mining venturea. 
(hI. IC-0923) 

ct.LlPOR.If1AWESTERN STATES LIFE INSUIlANCE CO. The c-t.aaion issued an order givins iatereated persona
until January 20, 1972 to requeat a hearins on application of California-Weatern Statea Life lnaurance, Co. and 
Cal-Weatern Variable fUnd C., for an order aemptins thea from the proviaions of Section 27 (c:)(2) of the loveat
ment Company Act, whlch prohibits a registered lnveaODent company or a depositor or underwriter for auch CaB
pany from aellins periodlc payment pl.n certificates unl.sa the proceeds of all paymenta, other than salea load, 
are depoaited with a bank having the qu.lificationa preacribed and beld by it as trustee or cuatodien under en 
indenture or agreeaent cont.inins in aubatance, the provisions required by Sectiona 26(a)(2) and (3) for. 
unit inveataent trust. (hI. IC-6924) 

COIIULTAIT'S MUTUAL INVESTMENTS, INC. The Ca.mi.aion iasued an order giving interested persons until 
January 20, 1972 to requeat a hearins on application of Consultant's }lJtual Inveat1lleDts, Inc., of PbUadelphi.
for an order granting • taaporary exaaption from certain provlaions of the Inveatment Coa!p4ny Act. To the ex
tent that Sections 2(a) (4) and 15 of tbe Act _y be conat rued to require that the contracts under whicb Burnham 
Corporation is to aerve as Applicant'a inveabaent adviser and diatdbutor lII1atautomatically terai.nate upon the 
incorporation of Iklrnham, Applicant aeeks a temporary exemption from tbe proviaiona of· tboae a.netions; auch 
exemption to continue only until auch time .s the shareholders of the FUnd may vote in tbe next meetins of sh.re 
holders, either annual or speci.l, upon tbe continuation of the contracts. (Bel. IC-6925) 

SHEARSON APPllEClATIC»! FUND. The Caaiuion lssued an order giving interested peraons until January 17,

1972 to request a he.ring on application of The Shearaon Appreciation Pund, lac. ,and The Shear.on Cepital

FuncI, Inc., of New York, for an order providing thllt Harry W. Knight, a director of each of the Funds, shall

not ~ de~ an "interested peraon" of the Funds, prinCipal underwriter (or of the Funcls) within the meanins

of Section 2(a)(19) of the Investment Company Act solely by reason of his status .s a director of lNA.Life

Insurence Company of New York. INA has three wholly-owned subsidiary corporations which .re registered

broker-dealers under the Securities Exchange Act of 1934; Knight's conaection with the three broker-dealers

is through INA, which is a parent of the corporation of which he is an outside director and is also the parent


of the broker-deal era • (Bel. IC-6927) 

ISRAEL DEVELOPMENT CORPORATION. The Commission issued an order giving interested persons until Jan. 20 to 
request a hearing on .pplication of Israel Development Corporstion of New York for an order permitting joint
participstion by Isrsel and Ampal-American Isrsel Corporation in an exchange offer to be made in connection with 
tbe voluntary reorganization of ~efen Ltd., a corporation organized and existing under tbe laws of the St.te of 
I.r.el. It is proposed that Sefen be reorganized by forming a new company to be called Industries and Invest
ments of Sefen Limited which will function as the parent and holding eompany for Sefen and various other pro
posed business ventures, such reorganiz.tion to be accomplished through the voluntary exchange of ~efen's voting
securities, including the "8" shares held by Israel and Ampal on a one-far-one basis, for shares of Industriea. 
(Rel. IC-6920) 

IMPERIAL EQUITY COllPORATlON. The SEC has issued an order declaring thatlmperlal Equity Corporation, Mln
neapolis, Hinn., has ceased to be an investment company as defined in the Act. (ael. IC-692l) 

TBUST INDEImJRE RELEASE 

AMElllCAN AIRLINES. The· SEC has issued a notice giving interested persons until January 19, 1912, to re,
quest a hearing upon an application of Americ.n Airlines, Inc., for a finding that the truateeahlpa of ~ers 
Truat eaapany under two existing indentures of American not qualified under the Act, under one ~stl"'indea
ture so qualified and under a new indenture of American not to be so qualified is not ao likely to iovolve a 
material conflict of interest as to make it necessary in the public interest or for the protection of iaveators 
to diaqualify Bankers Trust from acting as trustee under any of sucb indentures. Bankers Truat is preseatly
acting as trustee under trust agreements dated October 20, 1967, September IS, 1969, and June I, 1970 relating
to the finsncins of varlou. 50eins aircraft leased to American. American bas financed the acquiaitlon of two 
McDonnell Dougl •• aircraft by pl.cing with one or more institutional investers SGae $20 million of certificates 
which are expected to be issued pursuant to an indenture (1971 indenture) not to be qualified under the Act. 
Americ.n desires to appoint Bankers Trust to act .s trustee under the 1971 indenture. 

IIAWAllAN ELECTllIC. The SEC has issued an order under the Trust Indenture Act of 1939 on an application of 
Hawaiian Electric Company, Inc., finding that the trusteeship of Bishop Trust Company, Ltaited under an inden
ture of tbe company dated March I, 1967. whicb was qualified under the Act and its trusteeshlp under • .artgage
indenture, dated January I, 1970, of Hilo Electric Light Company, Limited, a wholly-owned subsidiary of Hawaiian 
ElectriC, under whicb first mortgage bonds were issued and guar.nteed by Hawaiian Electric and which indenture 
was not qu.lified under the Act, is not so likely to involve a materi.l conflict of interest .s to make it 
necessary in the public interest or for the protection of investors to diaqualify Bishop from acting as trustee 
under botb indentures. CONTINUED 
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SBCURITl!S ACT R!GISTRATIONS 

RIKBa-MAXSOR OORPOIATlON, 280 Park Ave., New York, N. Y. 10017, filed a regi.tration stat.-ent on Dec. 22 
seekina rea!_tration of $7,500,000 of convertible subordinated debentures, due 1992, to be offered for public
.ale throup lItIderwritersheaded by Bear, Sturns & Co., One Wall St., New York, K. Y. 10005. 11\e ccapany 1a 
engaled in the de_ian, development, manufacture and .ale of electronic and electrical coaponents and related 
syst... , and in certain areas of the communications industry. Of the net proceeds of its debenture sale, $5 
million viII be applied as reduction of that amount of indebtedness to inatitutional lenders and the balance 
will be used for working capital and otber corporate purposes. (File 2-42660) 

SUN LIFE or CANADA (U.S.) VARIABLE ACCOUNT A (File 2-42679) and VARIABLE ACCOUNT B (File 2-42680), 
131 State St., Boston. Maas., filed registration statements seeking registration of $5 million eacb of 
individual variable annuity contracts sold by Sun Life Assurance Company of Cenada (U.S.). Account A contracts 
are designed for use in connection with retirement plans which meet the requirements of Sections 401, 403(a) 
or 403(b) of the Internel Revenue Code. (File 2-42679 and 2-42680) 

MERIT ASSOCIATES. INC., 224 South St., Freehold. N. J. 07728, filed a registration statement on Dec. 23 
seekiQl registration of 150,000 shares of common stock, to be offered for public sale at $5 per share by
R. A. Walk & Co., Inc. and Gotham Securities Corp., both of 605 Third Ave., New York, N. Y. 10016. The company
was organized in December 1970 for the purpose of engaging in research, development and marketing of proprietary 
producta and training aids related to sports and leisure fields. To date, the company's efforts have been in 
connection with a golf putter, which it has begun to market. Of the net proceeds of its stock sale, $100,000 
will be used for marketing and promotion of the putter and the balance for working capital and other corporate
purposes. (File 2-42681) 

., IRWIN WEINBERG RARITIES, INC., 752 United Penn Bldg., Wilkes-Barre, Pa. 18701, filed a registration state
ment on December 27 seeking registration of 100,000 shares of commo~ stock, to be offered for public sale (* at 
$15 per share maximum) by Braun, Yampell & Hess, 25 Broad St., New York, N. Y. 10004. The company is cngaged 
in the purchase and sale for appreciation of stamps. Of the net proceeds of its stock sale, $700,000 will be 
used to retire outstanding bank loans and the balance for working capital and other corporate purposes.
(File 2-42682) 

UNITED MEDICAL SERVICES. INC •• 3546 N. Jackson St., Atlanta, Ga. ]0336, filed a registration statement on 
December 27 seeking registration of 150,000 shares of common stock, to be offered for public sale at $5 per
shsre by Lehman, Bartel & Co., Inc., 30 East 60th St., New York, N. Y. 10022. The company was incorporated in 
June 1970 to own and operate a diversified management company in the health care field. Net proceeds from 
the stock sale will be used to establish multiphasic screening operations and for other stipulated corporate
purposes. (File 2-42683) 

CASCO NORTHERN COlf'ORATION, One Monument Sq., Portland, He. 04111, filed a r s on December 27 seekiQl 
registration of 1,068,512 sharsof common stock and 23,425 shares of $7 cumulative convertible preference stock 
($80 stated value). Casco-Northern is offering three shares of its common stock in exchange for each of the 
200,000 outstanding shares of casco Bank and Trust Company--an aggregate maximum of 600,000 shares of common 
stock of casco-Northern. Casco-Northern is also offering two shares of its common stock and one-tenth of one 
share of its preference stock in exchange for each of the 234,256 outstanding shares of capital stock of 
Northern National Bank, an aggregate maximum of 468,512 shares of common stock and 23,245 shares of preference

,::tock of casco-Northern. The offer is contingent on casco-Northern acquiring at least 801 of the outstanding
~hsres of both Banks. (File 2-42684) 

MIDLAND GLASS COMPANY, Cliffwood Ave., Cliffwood. N. J. 07721, filed a registration stateaent on Dec. 27 
seeking registration of 647,679 outstanding shares of common stock offered by selling shareholders through
underwriters headed by Bear, Stearns & Co., One Wall St., New York. N. Y. 10005. The company is engaged in the 
manufacture and sale of non-returnable glass bottles for the beer and soft drink industries. Madison Fund, Inc. 
proposes to sell 250,000 shares, Paul Revere Life Insurance Company, 125,000 shares and others the remaining
shares to be sold. (File 2-42685) 

MISCELLANEOUS 

TRADING BAN CQNTTMIEP. The SEC has ordered the suspension of exchange and over-the-counter trading in 
the securities of Ecological Science Corporation for the further ten-day period January 4-13, 1972, inclusive. 

SECPIlIlES ACT REGISTRATIONS, Effective December 30: Bell Telephone Co. of Pennsylvania, 2-42565 and 
2-42566; The Cambridge Appreciation Fund, Inc., 2-35114; Continental Coffee Co., 2-42532; Daylin, Inc., 2-42451; 
Diamond Crystal Salt Co., 2-42325; Ion Equipment Corp., 2-41912 (90 days); Kawecki Berylco Industries, Inc.,
2-42612; Kumaaai GUIld Co., Ltd., 2-42651; Land/Vest Properties 1971 Lt4. Partnership, 2-41126; Michigan Tax 
Exempt Bond lund Seventh Series, 2-42533; Oklahoma Gas and Electric Co., 2-42393; Northern Virginia Bankshares 
Inc., 2-41733 (90 days); Rexham Corp., 2-42518 (90 days); Santa Anita Consolidated, Inc., 2-41421; Texas Electric 
Service Co., 2-42552; Tejaa Gas Corp., 2-41485 (90 days); Tri-Chem, Inc., 2-41885; Unimed, Inc., 2-42398; 
Warnaco Inc., 2-42674. 

ROTE TO DEALERS. The period of tUBe dealers are required to use the prospectus in trading transactions

is shown above in parentheses after the name of the issuer.


*A8 esti_ted for purposes of computing the registration fee. GPO 9\'·6Q4 
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